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BaltEy & UTLEY

CERTIFIED PUBLIC XACTCUNTAN IS
303 WEST JOAQLEN AVENLE, Suire 280
SAN LEANDRO, CALIFORNIA 4377

(510) 614-189% = Fax 15101 &614-1899

Indepeadent Audilors® Report

Board nl MDirectors
Irternatianal Development Jexchange

We have audried the awcompanyim g statement of financial posttion af Injematonal
Develepenent 1ixchange (2 nonprofit organization) as of June 30, 2005. and the relateil stalemerrs of
ativitioy, funct.onal expenses and vish tows for the yuear then cailed  These tinancis? statenentz e
the: iespunsibilizy of the Organivzauun s munagesent. tur eesponsibility 1s ta CXPIERS N ¢pLINIon on
s Onancial statements based on cor audit.

We conducted our audit in aceordance with geaerally aceepted suding standirds.
Tavse standanls syzire that we plan and perfonn he aadic 1o ehtain scasunsble assurance shout
whether the fizimuual statements are 2ee ul aenal misstsememt. An andic ncludes exanmming, on a
Lest basis, evnlence supparting thie armounts and disclozares in the linamaal statements. An aud: alse
Includes asiessing the accountmg principles used ard significant estustes made by managerment, as
wetl as evaluining the vverail finangiyl statement presenlanon, We believe that our audi prevides a
reasanabli Dusis tor aar opizhinn,

[n awrapinion. the financial statements referred ry above present tyirl v, 1n all maderial
respeely, the tivane:2l pusitn af (nternational D velopment Fxchange as of fune 20, 20085, and the
charges un its nvl assets and tts cash 2lows for the year then endad in sonformity with arcounting

pranciples penerally aceepred i the Uniwed States of America.
Rousls & Ml e
Certified Pudlie Aveountanrs

Sun Jeamlbro, Ciailumia
[ecenmther 13, 2008



INTERNATIONAL DEVELOPMENT EXCHANGE

STATEMENT OF FINANCIAL POSLTIOUN - JUNE 36, 2005

Uarestricted  Restnerex]

Tund Fund T
ASKETS:

(ash $42.450 L0103 )20 $1435,580
{rants receivable ] 29.000 29,00
Lxnation recervahle 18,94 Q 18,940
I'repand sxpenses Jnz 9 392
TOTALCURRENT ASSETS £635,272 232,120 SI97412

Properly und equipment, at cost {Nole 1), net nf
avcunclded depreciaston ull $50,98 1L 2116 _u .38

F6B08  S132,120 $200,528

LIABNOITIES.

Avcounts payable L % 0 5 40

Urints payable 0 35,547 35.547

Avencel payrall 17,512 it] 17,812
S 18303 35547 $ 53.850

NI ASSETS:

Llarestacted 5 3003 S ] $ 50,105

Tempoazily restncied ] 96,572 96,573

T'ermancntly restricee:] . ) 0 0
$ solus $ 96,571 3146078

10TAL LIABILITIES ANT NET ASSFTS 65408 S132,120 $200,518



INTERNATIONAL DEVELOPMENT EXCHANGE
STATEMENT OF ACTIVITIES

YEAR ENDED.JUNE 30, 2005

Unrestrizted  Rustocted

Fund F‘.;nd_
REVENLFE:
Faundaonn grants $ R4 RJ869 542
Individnal prancs 198,480 34,116
Consartium prancs 57,584 {
Donated services (Nofe 1) JER'ER ]
Events 1,548 (]
Crroup granes 16,617
Dyvadend and interest mcome % 0
Curpurane grants 2.000 V]
Gain an markceable securitivs ¢ 2,27 ]
Net asseis released fram ecsteicon Y4461 { 94461
TOTAL REVENUE S47LL051 SLOW,I%Y
EXPENSES (Scheduls B-1):
Program scyvices:
Pargeam $364.272 SLOT.087
Suppuorling secvives:
Fundraising 3 oRA22 S i
Munagement and general 354185 L4
Tolul supporting services S133.907 Q
TOTAL EXPENSES $£498 179 SIn7 087
CIANGE IN NET ASSETS [ 27.028) 2,112

g

77,123 S 94,451

i [N

NFT ASSETS, July 1. 2004

w

NET ASSETS. Jupe 30, 2008 3,105 S 96,573

EXHIRII B

Tonal

$252 637
232 596
57.584
13,984
1,548
16,617
1
2,000
{ 2.270)
0

$380,250

3471359



INTERNATIONAL DEVELOPMENT EXCHANGE

STATEMENT OF FUNCTIONAL EXPENSES

{insnls
Nalaries
Rent
Services by valunteess |(Nole 3)
Lo ielting

projeclts (Restnered)

Lmployee bepglils
layrull taxes
eprecialun
Telecommurcitions
Hilities

Newsletter vegb e
Travel

Printing

Pastag:
Accounking

Tepal

Irsurance

Workems™ campensation
Equipanent rental‘mumtenance
Otlice supplics

ol service Fees
Confurenues
Reeruitmgen

Bank chatyes
tlembershuy
Miwelluneous

TOTAL EXPENSES

YEAR ENDED JUNF 31, 2065

Prugram Tundrasicy
3207209 N &
147,335 63,002
15.030 5,220
15,327 16067
5,486 128
8,140 3,132
13.048 s
14078 2
1,772 128D
4342 1512
44911 2053
R,892 748
4,995 1 990
4,165 265
2,501 6H)
0,267 2,530
22 12
2,401 N8
1,555 6SN
3.29s 1116
T2 dg3
4.2 426
9 82
T4U an
084 273
_ 1412 RIS
471,359 3UKE2

Minugement
aml Genegul

£ ]
23,182
2.1

0

1,273

1,638
1.504

i)
zis

420
309

&60
62
flt
Eh
AR

46%
132
K]
(+
e
153

S 35085

SCHERULE -1

Total
Expenses

207,209
234,617
26,271
18,984
6387

12,330
19.756
1,457
3,472
6,363

T.824
2,712
7601
4518
3,300

9,598
3,272
1474
2,408
3816

L.660
5,160

122
1051
NUEES
2072

S6U3,266



EXIIBIT C

INTERNATICNAL DEVELOPMENT EXCHANGE

STATEMENT OF CASH FLOWS

YFAR ENDED JUNE 30, 200%

CASITFLOWS FROM QPERATING ACITTVITIES:
Change in net assecs (Exh:bil B}

Adusenenls 1o reeonale exeess af capensss over revenue w

net cash pravided by operanng activities:
MNepreciation
(lncrease) devrese 1n:
Grunt receivahle
Dunation recetvakle
Prepaid expenses
(Decicase) increase m:
Accounts payable
Gruniz payahle
Aversad payroll

NEL CASH USED BY OPERA'TING ACTIVITIES

NET DECREASE IN CAST(
CASH AT IULY 1, 2004

CASH AT NINE 20, 2008

S

{
(

{

(524010

1.457
2.00M
10,423)
29.925
£.598)
10,453
6,699 3207
(§21,709)

1521.799)
167.26Y

£145,560



EXHIBIT I}
Pagel

INTERNATIONAL DEVELOPMENT EXCHANGES

NOTES TO FINANCIAL STATEMENTS - JI'NE 30, 2005

Nare 1. SITMMARY {F SIGNIFICANT ACCOUNTING POLICIES:
Nittune af activioes:
DEX 15 a sncial change argamization chuatlencing sociai and cconamic farces Ihat
marginalize peapic worldwide.

IDEX builds intuatly exmpowering alhianees with peeple wha share a comawn vision 1o
confrant glahal systems at inequality, chrough chaanebng tunds, muteal Teamung.
netwarkina. capactty building and autreach.

Comtributiony:

Oa July 1, 1946, INEX clecied to adopt SFAN No. 116, Accourbng far Canhibutions
Received and Contnbutions Made. Coniributions e recegmzed when the donor makes.
prumise 5o give o the Orgamzation that is, i substaney, wizonditional  Coninbuhionz
Thag g iesrrieted by the dnnne aie seported as mermases in uneestricted net sysels :f the
resinetioes exmire ia the fiscal vear i which the cuninhutions are recngmized. Al other
donar-resinuled contobuluns are reputted as incicases in lemporacty vr permancitly
wstnicted wet assets depemling on the nature of the searictioms. Whon i restoctian
expires, temporanly resineted et assets ane ceclussitied to uncesmicied nee assely,

Tinancial staternen prosentations
O Juiy L, 1996, IDEX clected o sdapt Statement of Financial Accotntting Standurds
(SEAS) No 117, Financial Statemenls of Not-Far-Piafit Ocpanizations. Under SFAS
Noo LT OANEX s reymred o repinet infarmation regarding its finsncial posiion and
activities accordiny to carce ciasses af nel aysels unresincted net asscts, temporanly
restncted nel assels. und permanestly reastii¢ted metassels. Inaddinen. the Crganizatinn s
r:;quin;(l o presunt i shdesnent vl rash Hows.,

Suppurt. evenue and expenses:
Unless restneted for aspeibic perpuse by the donor, all cunlributions are cunsicered to he
availahle Tar unrestriceed wse. Suppart, revenue and expenses are acgounied for on the
accrual metrnd.

Property and equipment:
Properly and equipiient are stated at cost,  Mepreeaalicar is computed vz the straigh?-ling
methol ulazeounting neer useful lives of three to ive years,

Crranls,
The Orgarezatian records meome From graets in the peraa? desimated by the donur,

[ax-exermpt status:
‘Ihe Orgamzatien has 2een granted Lux-exernpt s50ts by the [nwemaul Revenue Service and the
Calformia Frunchise Tux Board.

Danated services:
1% value of donated services inoinciuded in reventie und expeases of U aceompany ing

bt

Inanewal statements, See Note 3 Ger adddibional mleroation.



EXHIRIT [}
Page}

INTERNATIONAL DEVELOPMENT EXCHANGES

NOTES TO FINANCIAL STATEMENTS - JUNE 30, 2005

Nuole 2. NATURE DF ESTIMATES:

The preparation of {inancial statemenes i confamuty wilh geaerstly azeepied acznunting
2ringipies sequires management te muke sstrwtes ar assumpoens that alfeet cerain
reported amoumts amd disvlosure.  Accordmgly, actual wesults could ditfer [com 1hase
vslimales.

MNote 3. DONATED SERVICES:
The senvsces of volusnosas i i indispensable part of the O gamization s pragiam. A valug for
the services of speczabized valundeers 15 included n the Enancil stalements s wgreement
with guidelines estublished by the American Instifute of Cernfied Public Accountants,

In addiven, 3 Oreanization svceived approximately 1,582 volunieer hours tor nonspecialized
services. These senaces are nf el vidue butare not included in the financial statemerts is
aceordange with guidelnes estahliahed hy 1he Arnerican [nstitute of Certafied Public
Accauntanis.



